CTB: Board Resolution
On 03/02/2015, Hai Duong Pump Manufacturing Joint stock company announced Board Resolution as follows:

Article 1: Approve the operating result of year 2014:

1. Total revenue:

VND 227,534,056,628

2. Total accounting profit before tax:
VND 12,628,370,887
3. Total profit after tax:

VND 9,414,691,848

4. Remuneration of Board of Directors and Supervisory Board:
VND 228,000,000

Article 2: Approve the plan of distributing the profit after tax of year 2014 submitted to Annual General Meeting of Shareholders 2015 as follows:
1. Pay dividend with the rate of 17% of total shares on the record date of dividend payment (the number of shares expected: 3,500,000 shares):

VND 5,950,000,000
2. The extraction of production investment and development fund:

VND 2,000,000,000

3. The extraction of Bonus and Welfare Fund:


VND 1,000,000,000

4. Reward for Management Board:

VND 460,000,000

5. Undistributed profit:


VND 4,691,848

Article 3: Approve the preliminary production business plan for year 2015:
1. Net revenue:


VND 252 billion

2. Total accounting profit before tax:

VND 13 billion

3. Dividend payment (20%) – equal to VND 2,000 per share:
VND 7 billion

4. Remuneration of Board of Directors and Supervisory Board: 
VND 300,000,000

5. Reward for Management Board:

5% of profit after tax

Article 4: Approve the investment rules for year 2015 submitted by General Manager to ensure the Company uses the capital from the State budget and the investment capital of the Company effectively in investment activities, request General Manager to analyze the investment plan more clearly and report Board of Directors. Authorize the Chairman of Board of Directors to approve the plan of auction and purchase as appropriate.
Article 5: This Board Resolution takes effect from the date of signature. Members of board of Directors, General Manager and Secretary of the Company and other units of the Company are responsible for implementing this Board Resolution.

